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Independent Auditor's Report

To the members of Meiamax Commadities (Private) Limided

Report ¢n the Audit of the Financlal Statements as at June 30, 2024
Opinion

We have sudiled the ennexed financial statements of Metamax Commodities (Private) Limited (the Company], which
comprise the slalement of Bnancial posiion a5 at June 30, 2024 and the statament of profil or koss, the $latement of
comprehansive income, the statement of changes in equily, ihe stalement of cash fows foe Ihe pericd than anded, and
the nates (o the firancial slatements, including a summary of significam accounting policies and other explanatory
Infomation, and we siate that we have obtained all the Information and explanations which, to the best of our knowledge
and belisf, were necessary for the purposes of the audit,

In cur apinion and to ihe best of our information and acconding fo the explanations given to us, the statemen of financial
position, the siatement of profit or loss, the stalemsand af comprehensive income, he slatemeant of changes in equity and
ihe statement of cash fows logether with the notes forming pan thereod conform wilh the accounting and reparling
standards as apphicable in Pakistan and give the information required by the Companies Act, 2017 (XIX of 2077), in the
manner 50 required and respectively give a true and fair view of the siate of the Company's affairs as at Juna 30, 2024
and of the profit, tha comprahensive incame, e changes in agquity and its cash flows for the period then ended.

Baska for Oplnlon

We conducted our audit In aceardance with Imematanal Standards on Auditing {/SAs) as applicable in Pakistan Our
responsibiifies under those standards are furiher described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of owr reporl, We are independent of the Company in accordance with the Intémational Ethics
Standards Board for Accourtants’ Cade of Ethics for Professional Accountants as adopled by the Inslilute of Charlered
Accountants of Pakistan (ihe Code) and wa have fulfilled cur oiher ethical rasponsibililies in accordance with the Code.
Ve believe that the audit evidence we have cbiained is sufficend and appropriste fo provide a basis far our apinion.

Information Other than the Financial Statemonts and Auditor's Report Thereon

Managament is responsitle for the ather informatian. The olbvr information comprises the information Included in the
Directors Report, but does not include tha financial statements and our audior's report thereon.

Our apinion on the financial statements does nat cover the ofber infarmation and we da not express any form of assurance
comclusion fharesan.

in connaction with ow audit of the Snancial stabemends, our responsibility is 10 read the ciher Informalion and, in Baing 50,
consiger whether the affer mfarmation is mabsrially inconssstent with the fnancial statements of cur knowledge cbiained
i the audit or cthanwise appears to ba materally misstated. I, based on the work we have performed, we conciude that
thers is & matarial missiaternant of this other informalion, we are required to repest that fact. W have nothing o report in

this regard

Responsibilities of Management and Board of Directors for the Financial Statements

Management |s responsible for the preparation and fair presentation of the financial stalements in accordance with he
accounting and repering slandards as applicabla in Pakistan and the requirements of Companies Act, 2017(XIX of 2017)

ard for such intamal control es manageman! determines is necessary 1o énatle the preparation of financial siataments
thet are frea fam maledal missatement, whather dus bo fraud o error,

In preparing the financia stalements, managament is responsibile for essessing the Company's abily to continue as a
guing concem. disclosing, as applicatie, matters rel#led to going concarn and using the gaing concem basis of accounting

undess managament edhar intends to liquidale the Company of to cease operations, of has no realistic slemative but to
do s0.

The Board of directors are responsible for oversesing the Company’s financial reporting process.

CamScanner


https://v3.camscanner.com/user/download

Rizwan & Company ;}ﬂl‘l‘;
B iyt Vel Fis

CHARTERED ACEOUNTANTS Y

Auditor's Responsibllities for the Audif of the Financlal Siatements

Our objectives are 1o oblain reasonable essurance aboul whather the financial stalements as a whole are free from
matesial misstatormnent, whather due 1o fraud or error, and to issue an sudior's report thal includes our opinion. Reasanable
assurance |s & high fevel of assurance, bid k= nol & guararies thal an awdit conducted in accordance wih I15AS as
appkcabie in Pakistan will always datoct @ matorial misstalomant when it axisis. Missialaments can anisa from fraud o
ermor anvd are considersd malarial if, individually or in the aggragate, Shy could reasonably be expacied 1o infuence the
economic decisions of users laken on the basis of thass fmancial statemants

As par of an audil in Bccondance with 15As &5 applicable in Pakistan, wa exercise professional judgment and maintam
professional skaplicism throughou the audil. We also!

= ldentify nnd assess the rsks of material misststement of the financial slalemants, whather dua fo fraud or error,
design and perform audit procedures responsive fo thosa risks, and obtain dudil evidence hal is sufcenl and
appropriate fo provide a basis for aur apinion, The risk of not detecting # malerial missistemend resulting from frawd
is highar than for one resulting fom error. as fraud may involve collugion, forgery, intentional omissions,
misrepresentations, or the overmde of infemal conlmol,

= Obtain an understandng of intemal condrol relevant to the awdit I order B0 dassgn @ procedures that are
eppropriate in the circumstances, bul not for the purpose of expressing an opinion on the effectveness of the
Company™s intefmal control

- Evalugate the approprisleness of accounting palicies used and the reasonableness of accounting estimates and
related disclosures made by managament.

- Conchude on the appropriabeness of management's use of the going concem basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists ralated o events of conditions that may cast sigrificant
doubt on the Company's ability to continue as a going concem. If we conclude that a material uncerainty exists, we
are required to drew aftantion in gur auditor's repor b the related disclosures in the financial statemants or, if such
disclosures are inadequate, to modify our apinion. Our conchusions are based on the audd evidence obtained up to
the date of our auditor's rapor. However, future events or conditions may cause the Company to cease to continue
A% A going Soncem,

- [Evsluate the ovarall presentation, streclure ard content of the financial stetements, including the disclesunes, and

whether the financial statements represent the underlying rangackions and events in & manner that achieves fair
prasentation,

Wi communicale with the beard of directors regarding, among ofher matiers, the planned scope and Giming of e audit
and significant sudit findings, including ary significant deficiencias in intarnal control that wa idantify during our sudit.

Report on Other Legal and Regulatory Requirements
Biased om our sudif, we further report that in car apinian;

a) proper books of account heve been kept by the Company as required by the Companies Act, 2017 {(XIX of 2017),

b) ihe stalemend of financial position, the statement of profit or loss, the siatement of comprehansive incoma, e
statement of changes in equity and the slalement of cash fliows together with the notes thereon have been drawn
L in confiormity with the Companias Act, 2007 (XIX of 2017) and are in agreemant wilh the books of account and
resLms;

ch investments made, expenditure incured and guaraniess extended during the penod were for the purpose of the
Company’s business; and

d] o Zakal was deduchible at sowrce undar tha Zakat and Ushr Ordinanca, 1980 (XVII of 1930),

2] lhe Company was in compliance with thie requirements of Section 82 of the Fulures Market Act, 2016, and the
relavant requirements of the Fulure Brokers (Licensing and Operations) Regulations, 2016 as al the date on
which the financial statements were prepared

The Engagemeni Parinar on Ehe audit resulfling = ihis indepandent awditor's i5 Imran Bashir.

canore: 17 0CT 2024 s Rt

UDIN: ARZ024101408IuiHb1Ma
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Matamax Commodities (Private) Limited
Satement of Financlal Position

Ag ai June 30, 2024

ASSETS

Non-current assets

Property and eguipment
infangible assel

Currant assets
Short term deposit
Loan and advance
Bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES
Share capital and reserves

Share capital
Accumulated loss

Man-current llabilities
Ceferred taxation

Current liabilites
Trade and other payables
Prowvesian for levies

TOTAL EQUITY AMD LIABILITIES
CONTINGENCIES AND COMMITMENTS

The annexed notes 1 ta 24 form an integral part of thesa financial statamants.
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Chief Executive

Mote
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2024

Rupees

'1-|'n33IT'*1
3,500,000
4,633,741

577,843
6,000,000
10,076,387

1,528,977

16,654,230

] 7,97
'liiﬂ S71

20,000,000
388,702
18,611,298

36,854

9,842

1,638,819
21,187,

i

—————

Director
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Metamax Commaodities (Private) Limited
Statement of Profit or Loas
For the pariod ended June 30, 2024

Revenua

Administrative expenses
Loss from operations

Finance casts
Loss before levies and taxation

Levies
Loss before taxation

Income lax expense
Loss after taxation

The annexed nates 1 to 24 form an integral part of these financial statements,

Chief Executive

For the
period from
January 03,
2024 to June

30, 2024

14 787,320
15 1,127,871
{340,551)
16 1,455
[342,006)
17 9,842
1351 848
18

36,854
]%E?UE;

&

Director
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Metamax Commodities (Private) Limited
Statement of Changes in equity
For the period ended June 30, 2024

Accumulated

Share capital i Total
Balance at the beginning of the year - - -
lssuance of share capital 20,000,000 - 20,000,000
Loss after taxation - (388,702) (388,702)
Other comprehensive loss - = ]
Total comprehensive loss for the year - (388,702) (388,702)
Balance as at June 30, 2024 20, Il:llJlJ 388B,702) ,Emﬂa
The annexed notes 1 to 24 form an integral part of these financial statements.

L

.

Chief Executive
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Metamax Commodities (Private) Limited
Statement of Comprehensive Income

For the period ended June 30, 2024
Faor the

period from

January 03,

2024 to June
Rupees

(388,702)

Loss after laxation

IEBH.TEIEI

Other comprehensive income
Total comprehensive loss for the year

The annexed notes 1 to 24 form an integral pan of these financial statements.

NP

Chief Executive
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Metamax Commaodities (Private) Limited
Statement of Cash Flows
For the period ended Junae 30, 2024

For the
period from
January 03,
2024 to June
Note __ Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Loss befare taxation (342,006)
Adjustment for non-cash chargos! items:;
Depreciation B4,804
Operating cash flows before working capital changes (257,202}
Effect on cash flows due to working capital changes:
{Increase)’ decrease in currentf assels:
Loan and advance (€,000,000]
Increase/ (decrease) in current liabilities:
Trade and cther payables 1,529,977
Cash flows from working capital changes (4,470,023}
Cash used in operating activities (4,727,225)
Net cash used in operating activities (4,727,225)
CASH FLOW FROM INVESTING ACTIVITIES
Addition in property and equipments (1,118,545)
Addifion in intangible assets (3,500,000}
Long lerm deposits 577.843
Net cash used in investing activities (5,196,388)
CASH FLOW FROM FINANCING ACTIVITIES
Proceads against issue of shares 20,000,000
Met cash generated from financing activities 20,000,000
Met increase in cash and cash equivalents 10,078,387
Cash and cash equivalents at the beginning of the period =
Cash and cash equivalents at the end of the year 10,076,387

The annexed notes 1 to 24 form an Integral par of these financial statements.

A

/
" Chief Executive

(-

Director
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Metamax Commaodities (Private) Limited
Wotes to the financial statements
For the year ended June 30, 2024

2.1

22

3.1

1}

THE COMPANY AND ITS OPERATIONS

Metamax Commaodities (Private) Limited (“the Company) incorporated in Pakistan on January 03, 2024
under the Companies Act, 2017, The Company's regisiored olfice is located al 151 A Streel 4, Cavalry
Ground, Cantonment, Lahore, Pakisian. The Company is a commodily brokerage house based in Lahora
which offers trade in the international markel of gold, silver, crude oil and currencies. The Company is a
corporate member of Pakistan Mercaniile Exchange Limited,

BASIS OF PREPARATION

Staternent of compllance

Thesa financial stalements have been prepared in accordance with approved accounting standards as
applicable in Pakistan. Approved accounting standards comprise of Internaional Financial Reporting
Standards ('IFRS’) for SME's Issued by the International Accounting Standards Board (IASB) as notified
under the Companies Acl, 2017 and directives issued by the Securities and Exchange Commission of
Pakistan (SECP). Wherever, the requirements of the Companies Act, 2017 or directives issusd by the
SECP differ with the requirements of these standards, the reguirements of the Companies Act. 2017 or the
requirements of the said directives shall prevail,

Funcitional and presentation currency

Tha financial statements are presented in Pakistan Rupees (PKR) which is the Company's functional and
presentation currency. Amounts prasented in PKR have been rounded off to nearest of rupees, unless
otherwize stated.

BASIC OF MEASUREMENT

These financial statements have been preparad under the historical cost convention without any adjustment
for the effect of inflation or current values,

Material accounting judgments and critical accounting estimates/ assumptions

The preparation of financial statements in conformity with the approved accounting standards require the
use of certain critical accounting estimates. It also requires the management lo exercise its judgment in the
process of applying the Company's accounting pobicies. Estimates and judgments are continually evaluated
and are based on historical experience and ather factors, including expectations of fulure events that are
baligved to be reasonable under the circumsiances, Revisions to accounting estimales are recognised in
the period In which estimate is revised and in any fulwe penods affected. The areas where various
assumplions and estimates are significant to the Company's financial statements or where judgments were
exercised in application of accounting policias are as follows:

Property and equipment and Intanglble assets
The Company’s management assesses the estimated useful lives, depreciation, and amortization for its non-

current assets, which includes estimating residual values and depreciable lives, Additionally, the Company
conducts an annual review of iis assets for polential impairment. Any changes in these estimates in future
years may impact the carrying amounts of fised assats and intangible assets, leading 1o corresponding
effects on depreciation, amortization charges, and impairment assessments.

Loans, commission and other receivables
The Company continuously reviews ite loans and receivables fo assess the need for provisions for any

doubtful balances. This provision |s delermined based on expected recoveries, if applicable.
‘T]_..ﬂ.ﬁl'
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4.1

4.2

421

4.3

4.4

Metamax Commodities (Private) Limiied

Income taxes

In making the estimates for income taxes curenily payable by the Company, the managament looks at the
currenl income fax lew. Accordingly, the recognilion of deferred tax is atso made taking info accound these
judgments and the best estimates of fulura resulls of operatlons of the Company.

MATERIAL ACCOUNTING POLICIES INFORMATION

The material accounting poficies adopted in the preparation of these inanclal stalemants are sei-out below.
These policies have been consislenily applied o all tha yoars preseniad, unless olhansise skated.

PROPERTY AND EQUIPMENT

These assets are infially recognized af cosl. Following initial recognition, they are measwed at cosi less
accumulaied deprecialion and any impairment kosses, The cost includes expenditures direclly atiributsbie o
the acguisition of ihe asset.

Depreciation charge & based on the reducing balance method whereby fhe cost of an assat is written off o
statemen! of profit and kass over its estimated useful life, Depreciation on addiion is charged from the
month of addilion while no depreciation is charged in the month of disposal on disposed asseds, Gain of loss
on disposal s taken to statemnent of profit and loss in the year of disposal. Depriciation is charged af rates
mentionad in noka 5 of the financial slatemenis,

Maintenance and normal repairs are charged 1o slatement of profit and loss a3 and when Incurred.
Renewals and improvements are capilalized whean i is probable that respective Tuture economic benefis will
fiow to the company and the cost of the item can be measured refiably, and the assels 50 replaced, if any,
are retived,

The camying value of fived assels are reviewead for impairman when evenl or changas in cincurmiances
indicates that the carmying value may nol be recoverable. i any such Indicalion exisis and where the
camying value exceeds the estimated recowerable amount, the asseis are writlen down to their recoverable
amount,

Intangibles

A tangible assels is recognzed as an assels i it is probable that the economic benefits attributable 1o the
asset will flow to the entily and the cost of such asset can be measured reliably.

Trading license

It is stated at cost less impairment koss, if any. I is not amortzed due 1o the fact that it has indefinate usehul
life. Useful life can nat be ascertained as it is unknown that how long member will hold the card. The
carrying amount is reviewad at each reporting date to assess whether it is in excess of its recoverable
armount, which is taken a3 higher of fair value less cost to sell and value in use, where the camying value
exceads eslimated recoverable amount, 4 i writlen down 1oL

Trade and ather receivablos

Commission and other receivables are carried at original involce amount less provision made for doubtiul
receivables based on review of &ll ouistanding amount at year end. Receivables considered imecoverabla
are writlen off to the siatement of profi and loss,

Loan, advances, deposits and prepayments

Thesa are initially recognized at cost. which is the fair value of consideration given. Subsequent to the initial
recognition assessment is made at each reporling date to determing whether there is an indication that a
financial assel or group of assets may be impaired. If such indication exisis, the estimated recoverabla

P
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4.5

4.6

4.7

d.8

4.9

Metamar Commooities (Private) Limited

amount of thal asset or group of assets is determined and any Impairment kosses recognized for the
differance between the recoverabe amount and the carrying valua.

Financial instruments

All financial assels and financial llabilities are recognized al the lime when the Company becomes a party to
the contractual provisions of the instrumentis. All financial assets are derecognized at the lime when the
Company loses control of the contractual rights thal comprise the financial assels. All financial liabilities are
derecognized at the tima when they are extinguished that is, when the obligation spacified in the coniract is
discharged, cancelled, or axpired. Any gain or loss on deracognition of the financial assels and financial
liabikties are taken bo profil and loss account

Offsetting

A financial asse! and a financial liability are offset and the nelt amount is reported in the slalemant of
financial position if the Company has a legally enforceable right 1o set-off the recognized amounts and
plends edher o setlle on a net basis or to realize the assel and setlle the liability simullaneously.

Cash and cash equivalents

Cash and cash equivalents are carried in the slatement of financial posilien at cosi. For the purposa of the
statement of cash flows, cash and cash equivalents comprise cash in hand and cash at bank which are
subject to an insignificant risk of change in value.

Trade and other payables

Liabilities for creditors and ofher amounts payable are camied at cost, which is the fair value of the
consideration to be paid in future for or goods/ services received whether or not billed to the Company.
LiabiMies are written back and recognized as alher income when these are considered fo be no longer

payable.

Taxation

Current
The current tax charge is calculated on the basis of the tax laws enacied or substantively enacted at the end

af the reparting pericd. Management periodically evaluates positions taken in 1ax refums with respect to
siuations in which applicable tax regulstion iz subject to inferprelation. it establishes provisions where
appropriale on the basis of amounis expected lo be paid to the fax awthorties. The Company designales
the amouni calculated on taxable using the nofified tax rate & an income tax within the scope of IAS 12
"Income Taxes” and recognize it as currend income lax expense. Any excess over the amount designated
as income tax, is then recognized as a levy falling under the scope of IFRIC 21/ 145 37,

Deferred

Deferred lax is recognized using liabikty method, providing for iemporary differences betwean the camying
amounts of assels and Wabiliies for financial reporting purposes and the amounts used for taxation
purposes. The amount of deferred tax provided is based on the expected manner of reafzation or
sefilemant of the carmying amount of assets and liabdities, using the enacled or substantively anacted rates
of taxation. In this regard, the effects on deferred faxation of the porion of income expected to be subject to
final tax regime is adjusted in accordance with the requirements of Accounting Technical Release - 27 of
the Institule of Chartered Accountants of Pakistan,

The Company recognizes a deferred tax asset to the extent that it is probable that taxable profits for the
foresesable future will be avaitable against which the asset can be utdized, Deferred {ax assets are reduced

to the extent that it is no longer probable that the related tax benefit will be realized,

Deferred 1ax relating to ilems recognized outside profit and loss account is recognized outside profit and
T
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Metamax Commodities [Private) Limited

loss accounl. Deferred tax ftems are recognized in comelalion fo the underlying transaclion eiher in other
comprehensive income of direcily in egquity.

4,10 Provisions and contingencies

A provision is recognized in financial statements when the Company has a legal or constructive obligation
as a result of past event, it is probable that an oulflow of resources embodying economic benefits will be
required lo sellle the obligations and a reliable estimale can be made of tha amount of abligation, Provision
is recognized at an amount that is the best estimate of an expenditure required to setlie the present
obligation at the reporting date. Where outflow of resources embodying economic banefits is nel probable,
or where reliable estimate of the amount of obligation cannot be made. A contingent liabdity is disclosed,

unless the possibility of outflow is remate.

411  Related party transactions

Transaction and conlracts with the refated parties are camied out in accordance with mmpamble
uncontrolled price method. Parties are sald to be related if they are able fo influence the operating and
financial decisions of the Company and vice versa.

412 Revenue recognition

Brokerage commissions are recognized when services have been rendered 1o @ customer and i is probable
that the related economic benefits will be received by the Company.

TP
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6.1

7.1

8.1

Mefamax Commaodities (Privade) Limiled

PROPERTY AND EQUIPMENT
Owned assets

c i Furniture and

Description e, fixtures Tolal
Rupees

Period ended June 30, 2024
Addition during the period 675,295 443,260 1,118,645
Depreciation charge (60,258) [24,546) (B4,804)
Met book value 15,037 418,704 1,033,741
As at June 30, 2024
Cost 675,295 443,250 1,118,645
Accumulated depreciation {60,258) {24,546) {B4,B04)
Net book value as on June 30, 2024 616037 418,704 1,033,741
Rate of depreclation 0% __ 16%

Depraciation on operaling fixed assets has been charged 1o administrative expenses.

2024
Naote Rupees
INTANGIBLE ASSET
Trading license - PMEX 6.1 3,500,000

This reprasents the amount paid to Pakistan Mercentde Exchange Limited for obtaining trading license. As the
license has indefinite useful e, therefore, the amouni is being carmed ai cost.

2024

Note  _ Rupees
SHORT TERM DERPOQSIT

Deposi with Pakistan Mercentile Exchange Limited 71 577,843

This represents margin deposits against trading with the PMEX which ara claimable by the Company at any
tme.

2024
Nota Rupees
LOAN AND ADVANCE
Loan fo direcior 8.1 6,000,000

This represents mterast free and unsecured loan provided to direcior of the Company and is recoverable on
dermand. The loan has been apporved by sharsholders of the Company under the provisiosn of the
Companies Act, 2017, Maximum aggregate amount outstanding during the pediod with respect 1o manth end
balacnes was Rupess 20,000,000,

2024
Mote Rupees
BANK BALAMCES
Cash al bank - current accouni 10,078, 287
P

o
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Metamax Commuodities (Private) Limitoed
20324

Note ~ _ Rupees
10 SHARE CAPITAL

10.1 Authorised share capital
2,000,000 ardinary shares of Rupees 10 each 20,000,000

10,2 Issued, subscribed and paid up share capital
2,000,000 Ordinary shares of Rupees 10 each fully paid in cash 20,000,000

10.3 Duimg the period; 2,000,000 ordinary shares were issued againsi cash consideration,
MNote Rupaes
i1 DEFERRED TAXATION

This comprises of following:
Taxable/ (deductible) temporary differences

Accelerated tax depraciation 36,854
Available tax losses (105,256}
Deferred tax assel (68,402)
Deferred tax assef nof recognized 105,266
Deferred tax liability 18 36,854
12 TRADE AND OTHER FAYABLES
Accrved and olher payables a452, 500
Payable to director against expanses 1,078,477
1,528,977
S —
13  CONTINGEMNCIES AND COMMITMENTS
There was no material contingency or commitment to raport as at reporting date.
For the
pericd from
January 03,
2024 to Jung
Note _ Rupees
14 REVENUE
Brokerage incorme 787,320

15 ADMINISTRATION EXPENSES

Stafl salaries and other benefits 120,000
Utilities 68,148
Printing and adverisemeant 37,500
Businegss promation 358,770
Legal and professional 248 648
Auditors remuneration 210,000
Depraciation expenses 84,804
1,127 871

——————

Lo
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Metarmax Commodities (Privifel Limited
2024

Mote Rupees
151 Auditor's remuneration

At fe 210,000
Oul of pockel expense =
210,000
18 FINANCE COSTS
Bank charges 1,456
17 LEVIES
finEmaami tax 9,842

17.1 Current persod's provision for levies has been charged on the basis of minimum lax on tumover under Section
113 or Alternate Corporale Tax (ACT) on accountng profid under Section 1130 of Income Tax Ordinance,
2001, This represents minimum fax on twrnover representing kevy in lerms of requirements of inlerpretabion
issued by International Financial Reporing Interpretation Commitlee {IFRIC) 21 / Inemational Accounting
Standard 37, Pravision, contingent iabiifies and contingent assels

2024
Mote Rupsss
1B INCOME TAX EXPENSE

Current
For the pariad 5
Deferred 11 36,854

36,854

18.1 Current period's provision for tax is charged on the basis of tax on taxable income by applying income tax
rates applicable to companies. During the period. owing 1o tax losses; tha Eability in respect to income lax
expense has been classified as levy owing to application of minimum lax in terms of the requirements of
interpratation issued by International Fnancial Reporling Inferpretation Committes (IFRIC)Y 21 1 Intermational
Accounting Standard 37, Provision, contingent habififies and conlingent assals.

18.2 Reconciliglion of current tax charge charged as per fax laws for the period with currend tax recognised in
statement of profit of loss is as follows:

2024
Rupees

Current tax liability for the period as per applicable tax laws 8,842
Porticn of current tax liability as per tax laws, representing income tax under

145 12 -
Fortion of current tax computed as per tax laws, representing levy in terms of

raquirements of Intemational Financial Repaoring Interpretation Commities 21 /

International Accounting Standard 37, Provision, confingent liabilties and

contingent assets (9.842)

_:—-

18.3 Relafionship betwesn current tax expanse and accounting profit is not required as the Company falls under
minimum

Tz
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181

201

20.2

20.3

4

24

Matmwnax Commodiiies (Private) Linnited
REMUNERATION OF CHIEF EXECUTIVE, AND DIRECTORS EXECUTIVES

Mo remuneration was paid to chiefl executives, direclors and execulives of the Company.
RELATED PARTY TRASACTION

Related parties comprise of direclors of the Company, relaled companies, key management personnel and
relative of the key management personnel and directors of the company, The Company In the normal course
of business carries out transactions with various relaled parfies, Detail of related parties (with whom {he
Company has transactad) along with relationship and transactions with related parties, other than those which
have been disclosed elsewhera in these financial statements, are as follows:

Mame and nature of relationship

Sponsoring director
Mr. Tarig Mushiag

Mr. Faizsal Javed

Mr, Muhammad Shahid

Transactions with related parties
2024
Relationship Nature of transaction Rupees
Directors / Sponosrs Proceeds against issuance of shares 20,000,000
Loan repayment fram director {14,000,000)
Loan received fram disector {1,078.477)

There are no other transactions with related parties except for those disclosed elsewhere in these financial
statements,

FINANCIAL ASSETS AND LIABILITIES

Adl financial assels and financial Eabilities are inilially recognized af the fair value of consideration paid or
received, net of transaction costs as appropriate, and subseguently camied at fair value or amortzed cost, as

The financial assets and labiliies are presented by class In the lables below at their carmying values, which
generally approximale to the fair values.

Financial instruments Carrying amount

Fair valuea

Fair value
mmﬂ through profit thrnughhnlhak: Total
co or ks comprehens

& [ncame
June 30, 2024 Note Rupees
Financial assets
Short term deposi T E17.843 . . BT 843
Loan and advanca B f,000,000 . . &,000,000
Cash and bank balances ] 10,076,387 " . 10, Br

15.55'“1“ e - IIE

Financial liabilities
Trade and other payables 12 1523917 3 : JENSTT
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Metamax Commodities (Privale) Limind

2024

22 HNUMBER OF EMPLOYEES Humber
Tatal employees af the Comparny al period end -
Average amployees of the Company during the period = iz

23 GENERAL

73.1 There are no corresponding figures as the Company was incorported during the current period.

23.2 Figures have been rounded off 1o the nearest of rupees, unless atherwise staled.

24 DATE OF AUTHORIZATION

24.1 These financial statements were authorised for issue on “ ? UCT Eﬂ?"- by the Board of

Diraciors of the Company,

2y @

Chiefl Executive
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